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(Extensible Business Reporting Language: XBRL)
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DCA, = B, + B,(XBRL), + B,(DIVER_FIRM), +
B,(AUDIT_EXP), + B, (BOARD_EXP), + B.(ROA), +
B(LEVE), + B(SIZE), + B (MBV), + &,

( Discretionary : DCA $18115A195UA93181n8naNlavasuInIg J
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Al RCIM Z
Variable XBRL Firm-Year Mean Std. Dev. Min Max
DCA Before 2,207 0.06395 0.05722 0.00004 0.32410

After 2,061 0.05876 0.05440 0.00002 0.38602
Diversified Firm Before 2,207 0.41459 0.49276 0.00000 1.00000
After 2,061 0.39544 0.48906 0.00000 1.00000
Audit-Experience Before 2,207 0.45044 0.20764 0.00000 1.00000
After 2,061 0.45415 0.21062 0.00000 1.00000
Board-Experience Before 2,207 0.20016 0.13747 0.00000 0.83000
After 2,061 0.22451 0.14539 0.00000 0.92000
ROA Before 2,207 0.04213 0.08450 -0.43185 0.41695
After 2,061 0.04978 0.07119 -0.41453 0.45830
Leverage Before 2,207 0.47786 0.26872 0.00407 2.46936
After 2,061 0.41905 0.23752 0.00255 1.12307
InSize Before 2,207 7.07678 1.31455 5.16378 11.27884
After 2,061 7.34298 1.34473 5.16389 11.84995
MBV Before 2,207 1.12177 0.95042 -5.10000 6.99800
After 2,061 1.42183 0.96346 -0.22000 4.96000

Total 4,268
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Variable

Overall Chi-square 22.3302
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